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3RRUDQGVKH&U RI VKH 1 HZ * HQHUDRQV

p/ D\VDOW GHORRSR 0 IWAFR GHOXP DQW A @ SDFH (| @ \VDOW GHOFRWP RA
CGHR®IID +R @ HOD IRH FKH 1Q IXWUWR AL VDb XQ JWDQEH WIOSSR
HR®IIFR GHO QRMAR 0 RYIP HQ/R SHUIKA GREEIDP R \DODWH @P EIHQM
COWID®! &RVCARP H EVRI QD HWHH YLYLH QRQ P R SHUM@YRWDWH DOl LCH AL
QYHQMH \DQA DQKH 1O SIDHVD GHYH HWHH YIYR SHU GDIH XQD FD\D
DaXP DQAW ,OQRVAR SIDCHVD A HWHY DB SHJ G-MWHJI D GHMD YIVID
3HYDQR XQHR®IID\DQD A 1O RQEDP HQR GHID SDFH 3RWMDP R FRVWAXILH @
SDFHH @ | DM D VR®R X XQ SIDQHVE FKH HMWM

&KIDWD/ XEIK 5RAFDGE30SD JIXIQR

3UHQEDP R HVHP SIR GDAB SIDQM ' DAD VMUD DWRIERGR \R® DFTXD \RWBQ H
QA\MYH H DOWR @ FXLKDQQR EDMRIGR QXA @_SIO 4 XIQA. RIQXQR AL QRLGHYH
DYHHRAL QLFXLKD EDMRICR HVWWR LOUHWR YD GDVR HFRQAYLMVR FRQ.J QDM

&KIDWD/ XEIFK
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/ D AM_FIP DAFD HG HAR®RJ LFD DSSUHVH @ XQR GHLSURE®! AL SIO FUMALHG XU HQALGHO
QRWMR WP SR 8Q UHHQM WSSRUR GHO* IXSSR ,QMURYH QDAYR GL (\VSHU \XO
&DP EIDP HQ/R &TP DAFR ,3&& ,QMUIRYH QP H @IXC8 DQHORQ &P DM &KDQIH DYYHUWM GL
XQ FRAFH (RWR SHU OXP DQW DGGXPHQGR FKH IOFDP EIDP H @R FIP DAFR A XQD

P LQDFAD J WDYH H FUHVAHQM DOCRWAR EHQHWHUH H DG XQ SIDQHVDVDQR

' LI URQWA D TXHWID HP HU HQ D VHQY D SUHFHGHQAZ LMQI RQH B FRP XQW VRQR LOYWIDALD
LOADSIHQGHH O LRQLDP EL] IRVH DI DYRUH GHOFIP DD WWWULQYH@

/ 1P SHIQR SHU® FXW GHORFHDVR KD VHIQDWR 1Q P RGR VI QLIFDAYR LOFDP P ICR GHTB
FRP XQW GLI HGH LQVWWR LCP RQGR QH JDXOIP LGHRHQQL 1 HID &KIH B&DWRIFD5RP DQD
3DSD ) WDQAHVAR FRQ CHQAFTFD / DXADWR 6L @QAD XQ DSSHMR XWHAM SHUXQ QXRYR
GD®RIR VX FRP H WIDP R SOW DGR IOIXWR GHOQRMR SIDOHVD H SHUDSULH  XQ
GID®RI R FKH LQFOXGD VWL GDCP RP HQUR FKH @M LGD DP ELH @B FKH WALP R YLYHQGR H O

\IXH WDGLELXP DQH U XDUGDGR H LQWAH VDQR WOMIQRL

1 HO&UMADQHMP R SDIVIFROLP HQM UBDOM A LOXR® FKH 6XD 6DQWA O3 DMDUD
YDWREP HR KD WRAOR 1Q TXHWR FROMAR VRWRICHDOGR LOSLRI RQGR YDRUH WR®RI IFR
GHI QOWD P HQAH QHID &RP XQW $ QI DD @ FXWD GHORHDR  IDSSUHVHQD XQR GHL
&LQTXH 3XQAGHM\VXDO WRQH

,Q WWWR LOP RQGR  LQGXIM. EXGGEMAL H EHL H P X\WX® DQL L WIQQR P SHIQDQGR SHU

UHDQ ] DLH XQ FDP EIDP HQ/R D | DYRWH GH@ SHWRQH H GHOSIDQHVD P RAYDQGR () IRQH
HFR®J LFD D SDWALH GOLYDRUW\SILIDRLOUWQH G RUR WDG] IRQL

310 GLUHFHOM 1Q YWD GHOYHUARH GHEBI 1 D} IRQL8 QUA\XOFTP D&2 3 \WWLLSUCASDD
GDGHUHWI IRVL WD FXLLCB DAWDUAD ( FXP HQER 2 WRGRWR YDUWRE&P H R30SD) IDQAHVR
H G5 URYHVARYR GL&DQMLEXY - XWAQ: HE\  KDQGR MQADVR XQ DSSHIR VXADP EIDP HOR
FOP DAFR SHU&2 3 P SHIQDQGR SXEEQDP HQM B UVSHMYH FRP XQW DG HDERUWDH
SIDQLSHUCDP ELHQM

/ 1P SHIQR SHU COP EIHQM A WIDVR IRWP DO | DR IO RWREWH FRQ IOOQHR GHO

SWRIWP P D) DI 3@QV | RU3HRS®! DQG 3@HW FKH WIDSSUAMHQ QQ)] IDWYD DP ELHQVI®A
SIOIP SRWIQM H FRUD] J LIRVD GHAD FRP XQW UIHDQJ LIRVDP RQGID®I

KWBV ZZZ ISFFRK SUZ JILDU
| DXADR 6C

KWBV  XQ FFF LOAGHZ V Z RUES UHDI IRXV BDGHY DQG \AHQAMA/P DNHSIHFRS — DSSHDO
KWBV ZZZ | DWKSOQVRU
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' XUDQM @ VXD XGIP D $\WHP E®D * HQHD®! JH QDR | HEEWDR 100 RYIP HQ/R KD
IGHQW IFDVR @ FXUD GHOFHDVR FRP H XQD GH@! \XH SUGQASDD SURUW 1 HTR \SHALLER
CDWHP EGDMLA [P SHIQDVDD  UYHGH H@ B! GLYWD GHLVXRLP H FEUWLH QHORWR IQVHP H
H D YHUL LFDUH @ \VRWHMQELDA HARERJ LED GHIB! VXH WAKWALH H DMK

$0OILOH GLUDI JIXQJ HH TXHWADP EIL] IRVLREIH WYLDP EIH @@ LO0 RYIP H @R GHL) RFRODLL
KD WD IRJ DVR SDWQHIKLS VDI IFKH FRQ DOMH RUDQ] ] D IRQL FRP H 100 RYIP HOR
| DXGDWR6C H) DIVIK, QvHW

,Q SDVFROWH  LOPHQAYDW, GDIM SDWATHUKLS FRQ ) DK, QYHWH 1Q FR BDGHUKIS FRQ
(FRRQH L PHPEW GHOO RYIP HOR GH. ) RFROW KDQQR @YRWD/R SHU DP S@ LFDWH
FRQ@B DUH H DP S@DUH LODYRUR DP ELHQVD®! J L» HVIWHQUW DALOMUOR GHOD RYLP HO/R

,Q TXHWR FRQMMR XD VIDW |RUAH 1QMUD IRCDBI G- P H FEW GHOO0 RYIP HOR GHL
) RFROUW KD Ul GWXVRR VXOFRQMEXVR VSHALLIFR FKH LOFDUMP D GHOXQW DSSRWD DA

FUHD] LRQH GL XQ SIDQR WUDWAILFR HFR®RJLF RSHU LOO RYLP HQVR GD DAVDIH D Q/H@R
@FDB! H QD LRQD®

&ROXQXQ( FRBMQGH.) RFRDMUYRIADP R

\SILDUH LP HP EULH ®1 FRP XQW GHOD RYIP H @R GHL) RFROU.D UH TP IQDUH LSURSWL
WD GL YWVID 1Q UHD) LRQH DA VDYDI XDUGELD GHEB SHWRQH H GHOSLDQHV DMDYHUR L
YDUDVSHMIGHTD QRWAD \VSILIVXDDA

6HQVELQ ] DH CRSIQRQH SXEETD \XOI DMR FKH @ RUM._ FTP DAFD P IQDFAD D 1O

EHQHWHH XP DQR MD LOQRWAR SIDQHVD H FKH FRQ XQD) IRQH IP P HADVID A DQFRWD
SRWEI® SIHYHQLH J QIP SDMISLIO FDVIDMARI LFL

5 HQGHUH XQD GIFKIDUD) LRQH SXEETED VXOQRWAR LP SHIQR TXD®! RWDQ | O} IRQH QHL
FRQ UIRQA GHL QRWAL YIHQL H GHOSIDQHVID VHRRQGR L SUQASL JXIGD GHOHAR®J D
LT LD

(VSUP HH ® WDGAL \SILMXDD GHOQRWAR P SHIQR HRRIJIFR VRWRIGHDQGR 1O
SDWAFR@UH @ VXD | RUM GP HMRQH HEXP H @D HG LOMULHDI IRVD

KWBV OXCDVRP RYHP HOARU
XQRUWDQ | D] IRGH IQMLLD] LRQD®IVHY D VFRSR GLOFUR FKH DIXVD B FRP XQW UHDI LRVH D \WMIOXSSDUH SIDQLWDWAI L HFR®ILFLD P HAR H
CQRWP ICHKWBY ZZZ | DIVKIQMHAR
KW8 ZZZ HRRHRU HQ
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,(QRWDIJIDH G ARP XQW &AL GL ) RFRROWL H DWW FRPH I AWRGH@ GL
VWP RQDQY D L &HOAL O DUDSRQ HA- D WIXXSSDWIH L SUIRSW SIDQL HFR®RJ LIH-

G0 QD) IRCDQLQ @RHD ARQ TXHVWRUH Q2P HQALI HOHWD@QH ARQ LOVXSSRWR GLXQD
UHVIA GLHVSHWL

| Hg FR3 @QGHL) RFRMILLDSSUHVHQVID DQF K XQD GIF KDUD| IRQH SXEEQE DEH@P SHIQR
HFRQRI LFR GH® QRWH FRP XQW 6D SUMVHQIVR DO <« DQQLYH WDUR GHO3WRIUP P D
$P EHQD®! GH® 1 0 IRQL8QW 81(3 DJIXIQR D 6VRAR® D (QMHP H DG DOW
SIDQL VP LL@LDIH RU DQ | O IRQLQH@DP EVR GHL) DIViK 3@QVI RU3HRS®! DQG 3 @QHWKH
FRP SUIHQGRQR DQFKH L SIDQL FKH @ 3IDMDIRWP D GO IRQH / DXGDR 6C KD WDFFROR

CHOXAIP R DQR

&UHGDP R AKH IOFDUIMP D GHOXQW YWXVR CH @ FRP XQW @&FDQ GHL ) RFROUW SRWD
NVSILDUH & SHIRQH D GOWH IOSURSUR XQFR H [P SRWZQM FROMEXVR D TXHWR SURIHWR
FRQGELYIMR GLRXWD GHB SHIRH H GHCSLDOHD

&l FKH P RWYD @ QRWAD D) LIRQH SHUCDP ElH @ A SURI RQGDP HQW LDGIFDVR QHAD QRVWAD
YIMRQH VSLUMKD®! GHOP RQGR QDVWUD®! H GHOVXR FDUDWH H UH@) (RQD®! H | D DSSHAR DD
QRVAD YRAD] [RQH GL FRWAKILH SRQALH SWRP XRYH H LOGD®RIR D WL L QYH@ SHU 1 DU
SURVSHWDH D J QHWHULXP DQLMDICSIDQHVD

/$12675$027,9$=,21( 63,5,78%/(

,00 RYIP HQR GHL) RARDW A XQD H ¥ FRP S®I WD &RQUGHWDQGR FKH L VXRLP HP EWL
SIRYHQIRQR (D GYHUL SHUFRUA GL YWD H L. GHAFDQR D GYHUH DMMW A GlLIAG
\VXJ JHULH @QHH J XIGD HARERI LEKH J HOHUDD. SHUVWAL

6XJJHUDP R TXIQGE. DB FRP XQW G0 G- VSILDUA DL VH W DVSHWAL GH@D VSILWVKDDA
GH@XQW SHUWIXSSDH ICBURSUR SIDOR GO IRCHH RRI LD

&RP XQRQHGHLEHQL ( FRQRP IDH/ DYRWR

e 5LYHGHH LQRWMLFRQUXP LHQHUHIFLH RYH SRWELG! VAHI @HUH XQ | RUQVRUH GLHQHU ID
UQQRYDEL®! 51GXUH DCP QP R @ GVSHYARGQH GLFDERUH GD FDVH H FHQAL A@XP 1QD)| LIRCHH

LOFRQUXP R GLDFTXD P RGLLFDQGR B QRWAH DEIVKGEQL H DGRWIDQGR P VXUH GLUNVSDLP (R
HOHU HFR FRP HICP LJ CRUDP HQUR GHOMROP HQ/R LOSDWDIJIR D@P SDACHD/ (' HF

e 5LYIVIX]} ] DIH @ QRVWD FRP XQIRQH GHLEHQL IDIRWR  FRP H P RGR SHUSWRP XRYHH @
VRIGDUHW HFRP EDMAH LGFRQUXP WP R H @ FXEXUD GHAR VSUHR

$QRAIXH GAJMOVSDRH OXQFKHGLQ 1 RYHP EHU B\ VWH 9 DAWFDQY/* [FDWMY | RU, QAT DO+ XP DQ" HYHBRSP HOAVKDWRI | HY SDQQAQ)
JIXGHDQGUAVRXUAHY D S@QQAQJ SURAHW DQG D SOAH | RUFRQCHAMQ) VR RIHI/VIINQ) DRARQ KWBV - OXCEDVIRVDRMRQEOMARP R
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6FH CHH GLEMQYHWALH B DMYW 1 LQDQ] LDUH GD@HARQRP LD EDVDVID VXLFRP EXMELD
IRMDQ &ROARMH ® AHGHQ IDQ HMFKH GH®I QRWMH EDQFKH H SDWDH D
XQ DOVLLDVYD VH B SUDEKH GLIQYHWIP HQR VLUYHDGR GDQQRVH SHUCTP ELHQM

$FTXIA HMEL VAHI @HUH SIRGRWI H 1 RUQVRWL B FXL SURFHGXH QRQ GDQQHIJIQR 1O
SIDQHVID

7HWIP RQIDQ DH,UDGD] IRQH

&RIQYROHH H P REWMMH G FRP XQW GFDQ 1Q DMYW HAR®JIIEKH FRQAIHM 1Q
FREDERW LRQH FRQ DO

1HD GRWD DO IRQH HHRARIID IDH &1 D VXL IR FROMDM. HMWH L FRQ O
RU DA | O LIRQLHAXP HQFKH  1QWAULHDI LRVH H AMEFKH

* DUDQWLH XQRS] LIRCH SUH HIHJ DB SHULJIRYDQL JQLP P LI WD ®f FRP XQW SRYHH
HG HP DULQDWA SRIFKA IDSSUHVHQBQR FREUR FKH SDIKH DQQR LOSWH] ] R SIO DOR GL
TXHWD HP HJ HQ DFIP DAWFD

8 QRCHFRQ' LR HSUHIKIHD

SWHIDH SHUIORHDR  1IQAYIGXD® HQM H FRP H FRP XQW 3 DWWHASDIH DLVHWY] LG
SUHI KIHD GXWIDQM @ 6HWP DQD GH @DXGDWR 6L H @ 6V IRQH GHO&UHDVR R DOWH
Q] IDAYH UHD IRVHMP LD

9 IMVIILH H | DUFRCRVAHH J @ VSO LVORULGH@ FRP XQW GRFAD® SHUUFRQHWAULFRQ @
QXD H IC5DWMP RQR WRUFR

&HOEWH @ EH®] ] DH® UFKH| ] DGHIRHDIR

9MD I MFDH1 DWW

51GXUH J QVSIHKLDIP HOMUWRELBIQGR SRY I[RQALARUHWH H X\ | DQGR JQDYDQ LIQ
DOVLSDWAL

&R@IIDH YDBRU] ] DH H SUIRP XRYHH JQ@ VSO L YHG. GRFDQ LORUR FRP XQW
(CEDG)

3 WH HULH SIRCRWEGFDOH EIRMRI IH- TXDQGER @ FOSDAW ALVSHVD & FROVH @A

51GXUH @ SOWID DFTXIWIQGR SIRGRWI QRQ FRQ H LRQDAZLQ SMMAED HG HYIVIBQGR
VRSUIDAXWR J QDVIFRQLQ SDWMED P RQRAR
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$ P RQIDH$ P EIHOM

6RH) CHWH J QLQGXP HOWNVX EDLHMKH |, SUIRCRWILD EDAR FRWRR VSHWR FRP SRWICR
AM KWIP HOR GHB SHIRQH H GHQDP EIH @A

$ GRWILH @ P RGHD| LIRQH FRP H VG GLYIVD ,P SDUDLH FRP H @ UGX] IRQH O | R
H LOUAF@® SRWDQR DIXVILH LMQIRQ ®f FRP XQW H CDP EIH @4 UVSDUP IDQGR GHQDLR
HQHU LDH WWVRUH QDWILDD

0 RWVMDIH H SWRWAJ J HH @ EH@| | D GH @ QDVXIWD AKH ALALRRQGD

6DSIHY DH6WAR

(GXFKIDP R QRL WML P DJJIRWP H @4 DODP EIH @4 H DA \XD UGBNDJY D \RAR
HARQRP LFD

&RMCHDH @ SRWEIDY G AHDH XQ JXSSR GG SHU P RQVRWIDIH @ WWVSRWD
GH FRP XQW GFD®! D SUHWDOWM LGH GHOADP ELIDP H @R FOIP DAFRR

S5LYROHUALDG ( AR2 QH H DOWDP GH@ AR3 @QGHL ) RAROUL SHUDSSUHQGHH P D1 JIRW
1Q RWP O IRQALVX@H EXRCH SUIDAWFKH HFR®RJ LFKH SHUG FRP XQW GFDQ

8 QW HO H ] LGL&RP XQFD] IRCH

SUGWEP R VIX@1 QRWH VAHOM GLYIDJJ IR 3UH HULH [OWDVSRWR SXEETHR DODXVR
RYH SRWEI®! 6FH] GHH J QVSRWEP HOAD SIH GR IQEIRF® Vb SHUG! ELHYLGWIQ H

8V} ] DLH GL P HQR @HUHR H FHUFDWH GL FRP SHQWDUH ®f H AMRQL GL FDLERQR GHL
YIDJ JLDHUHL ' IVAHUOHUH VXA QHAHVMW GLYID] J IDUH SHUUXQRQLLQ SHWRQD

8V} | DUH LMVRADOP HGD SHUFRQGMGHH G EXRQH SIDAWFKH 3URP XRYH H @ FR3@Q
G1) RAROULQH@ SURSUD FRP XQW GFDM
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,OVMDP R ®f FRP XQW GFDD GHL) RFAROU GL VR LOP RQGR D P SHI QDU VXL VHI XHQW
SXQW.

e &UDWH XQ JUKSSR &M (D) IRQDB!I SHUVHMELQ | DH H VSULDH GF SHORH GH@D
FRP XQW GFD® D FXW GHOAHDVR H D) LRCQH DP EIH QB

e SULGWMH IOMHP H VX FRP H UYHGHWH JQWAD GL YIVID D QvH@R GFDB VXA EDWH GHI@
DVSHWGH@ QRWAD \VSILWXDOW YV DMDYHUR @ G @A GHOHR®J IDIOM 1LDGA

 ,GHOMFDIH SDYZHUGFDQAKIDYH SHUDP S LFDWH O IRQH

¢ BYISSDUHXQ( FR3@Q GFD®! QD) LRQD®!I SRWMELD HQM LVSLLDVR DLVHWA DVSHML YH G
\VRSWD H I MDLH J QREIHWAYL SHUFDP ELDP H QUD EUHYHH QIR WA B LIGH

o &RQAMGHH HG HDODH L UWWXODA RMAQXM. QHO GIYHQULH XQD FRP XQW SIO
VRWHQEL®

8QWDP LOMLD] IRQDB! GL HVSHWLQ FRADERW [IRQH FRQ ( FR2 QH A D GIVSRM] IRQH SHU
VXSSRUDIH (D IRQH HFRR®RIIFD DB H FRAWD FRQ WRUH H @QHH JXICD
HFRS@Q# | RFRMH R

1)250%$=,21,68//$7$6. )25&( (&23/$1

/ D VW | RUFH [QMUQD] IRQDBI A FRP SRWID GD - XOHWW $P IGL /IEDQR  <RE ' RUIRQM
$XVADID 7KDDWD * IDFFRQH VBID  $QD &@UD * IRYDQL %DM®B!  &DVIXACD + LQRNAVD
(FXDGRU 7RP 0 FF OQQ 86$% -RKQO XQGH® 86$ 6DUK 0 XQGH® 86%  ( DLEHVK
2 KERAN ,UDQGD 6V DQD 3DSD FRRUGIQDWIFH FHOADGI GL( FR2 QH MDD 1 IQR 3XI ML
$XWUD $G{ DQGHUGIP RHQ %HJIR ,OMYRWR GH@ VIIWN | RUAH A DARFRP SDIQDVR GDO
OYRR G.. HQ DAN ( VBHQQHH O DU DUWMA * RP H ] FRQWJ @H LFHOADDQSHU® SDWM 0 RQGR
1 DX HOMD ) MAD  5REHYR 6LJQRU &H @R SHUIO IDRIR ,QMUHDIIRVR H/ RUD
*RG PHPEWR GH ) RRROW 3UHMGHQM GHOO RYIP HQR / DXGDR 6CH ' IWHWWMFH GHO

0 RYHP HONAXLEHQ) @) DIVIK, QrHWY



